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/]8 e'StfgL / nfef+z af“8kmf“8 k|lqmof

kl/ro
ljZjdf x'g] xl/tu[x Uof; pT;h{gdf jg

ljgfzn] !* k|ltzt efu cf]u6]sf] 5 . :6g{
l/kf]6{ -@))^_ cg';f/ jg ljgfz /f]Sg' g} pT;h{g
Go"gLs/0f ug]{ sd vlr{nf] tl/sf xf] . jgn]
sfa{g 8fOcS;fO8 CO2 jfo'd08ndf hfg
/f ] Sg ]dfq geO { jfo 'd08nLo sfa {g
8fOcS;fO8nfO{ lvr]/ lng] ub{5 . o;afx]s
jg ljgfznfO{ /f]Sg ;lsof] eg] o;n] ul/aL
Go"gLs/0f, h}ljs ljljwtf ;+/If0f / kfgL tyf
df6f] ;+/If0faf6 k|fKt x'g] kmfObf;d]t a9\g hfG5 .
t/ jg ljgfz jf IfoLs/0f /f]Sg] sfd ug{ eg]
;lhnf] 5}g . jgdf cfwfl/t pT;h{g Go"gLs/0f
(Emission Reduction) ug]{ pkfox?sf] ;kmn
sfof{Gjogaf6 lglDt ;an / ultzLn cfly{s
of]hgf rflxG5 . o;sf] nflu 7"nf] cfly{s ;|f]t
ljsf;zLn b]zx¿n] h'6fpg g;Sg] x'gfn] aflx/L
;xof]usf] v]fhL ug'{kg]{ x'G5 . jgdf cfwfl/t
hnjfo' kl/jt{g 36fpg] pkfox¿sf] ;kmn
sfof{Gjog ubf{ ;DalGwt b]znfO{ dfq geP/
;du| ljZj g} nfeflGjt x'g] ePsfn] o:tf ;]jfx¿
ljZjs} ;fj{hlgs ;DklQ (Public Goods) x'g\ .
o;sf nflu ljsf;zLn b]zx¿nfO{ cGo b]zn]
cfly{s ;xof]u h'6fOlbg'kb{5 .

/]8sf] sfof{Gjog s;/L xf]nf / o;n] s'g
xb;Dd ljsf;zLn b]zx¿nfO{ kmfObf k'¥ofp“5
eGg] s'/fsf] lgSof}{n eO;s]sf] 5}g . /]8df ug]{
nufgL ljsf;zLn b]zx?nfO{ s'g k|lqmofdfkm{t
s;/L e'StfgL ug]{ eGg]af/]df ax; eO/x]sf]

 uf]ljGb kf}8]n* / /fx'n sfsL{**

5 . ljsf;zLn b]zx¿ cfkm}+n] ljleGg k/LIf0f
kl/of]hgfx¿ ;~rfng ug]{ / /]8sf] nfef+z ljt/0f
ug]{ ;+/rgf s:tf] x'g] eGg]df sfdx¿ ul//x]sf
5g\ . o:tf cEof;n] ;d'bfo:t/;Dd /]8af6
k|fKt x'g] cfDbfgLnfO{ Gofof]lrt 9+uaf6 ljt/0f
ug{sf] nflu s] s:tf] ;+/rgfsf] ljsf; ug'{
pko'Qm xf]nf < o;af6 lgSof}{n ug{ ;lhnf]
agfp“5 . g]kfndf /]8 sfof{Gjog eO;s]sf] 5}g
/ /]8;DaGwL gLltut Joj:yf / nfef+z ljt/0fsf]
;+oGq klg ag]sf] 5}g . /]8 sfof{Gjog ug{sf]
nflu k|fKt x'g] cfly{s ;|f]tsf] kl/rfng ljBdfg
;/sf/L ;+/rgfdfkm{t ubf{ k|efjsf/L x'G5 ls
o;sf] nflu 5'§} ;+/rgf lgdf{0f ug'{k5{ < eGg]
s'/fdf ax; rln/x]sf] 5 . /]8af6 k|fKt x'g]
cfDbfgL /]8df of]ubfg k'¥ofpg] jf:tljs jg
Joj:yfks Pj+ :yfgLo ;d'bfo;Dd s;/L
k'¥ofpg ;lsG5 eGg] k|Zgsf] n]vfhf]vf ug'{ of]
n]vsf] d'Vo p2]Zo xf] . o;afx]s ljleGg b]zsf]
/]8df nfef+z ljt/0f ug{ ag]sf ;+/rgf / To;af6
g]kfnn] lng'kg]{ l;sfOsf] af/]df klg hfgsf/L
u/fOPsf] 5 .

/]8 sfof{Gjogdf yk nufgL lsg <

jg ljgfzsf] c1fgtf, nx8df jf d"v{tfjz
ul/Psf] xf]Og– o;df ;+nUg ;/f]sf/jfnfx¿n]
jgaf6 s;/L / s:tf] lsl;dsf] cfly{s nfe
lng ;lsG5 eGg] s'/fsf] nf]vfhf]vf /fv]/ g} ug]{
u5{g\ . To;sf/0f jg ljgfz /f]Sg] xf] eg]
hgdfg; cyjf ;DalGwt ;/f]sf/fjfnfx¿n] jg
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s6fgL u/]/eGbf To;sf] ;+/If0f / k'g?Tyfg
u/]/ a9L kmfObf ePsf] s'/f Jojxf/af6} yfxf
kfpg'k5{, cGoyf jg ljgfz eO/xg] / /]8
sfof{Gjog k|efjsf/L gx'g] lglZrtk|foM 5 .
xfn;Dd jg ljgfz /f]Sg b'O{j6f pkfox¿ k|of]u
eOcfPsf 5g\ . Pp6f gLltut / sfg'gsf]
sfof{Gjog csf]{, jg Joj:yfkg / ;+/If0f u/]afkt
lbOg] nfe (incentive) . sfg'gL pkrf/nfO{
;lbof}+b]lv a9L dxTjsf ;fy x]l/Psf] 5 .  t/
clxn] cfP/ jg Joj:yfkg / ;+/If0f u/]afkt
lbOg] cfly{s nfe -ljz]if u/L jftfj/0fLo ;]jfsf]
e'QmfgL_ nfO{ a9L dxTj lbg yflnPsf] 5 . jg
ljgfz /f]Sgsf] nflu ul/Psf oL / o:tf vfnsf
cGo /fli6«o tyf cGt/f{li6«o k|of;x¿ hlxn]
klg kof{Kt cfly{s ;|f]tsf] cefjdf cw'/} /xg
k'u]sf 5g\ . To;sf/0f cfufdL lbgdf jg
ljgfzaf6 x'g] pT;h{gnfO{ 36fpg] xf] eg] /]8df
kof{Kt nufgL x'g'k5{, rfx] b]zn] cfkm}+ cfly{s
;|f]t h'6fP/ xf];\ jf cGt/f{li6«o lgsfoaf6 ;xof]u
lnP/ . cGoyf /]8 sfof{Gjog u/]/ sfa{g pT;h{g
sd u/L hnjfo' kl/jt{gdf k|lts'n c;/ Go"g
ug]{ /fli6«o jf cGt/f{li6«o k|of; k|efjsf/L gx'g
;S5 .

/]8df nufgL ug]{ ;+oGq

/]8df d'Vou/L b'O{ lsl;daf6 nufgL x'g
;S5 . klxnf], ;/sf/L nufgL . bf];|f] ahf/df
cfwfl/t ;+oGq (Market based insturment) .
/]8df nufgL ug]{ oL b'O{ ;+oGqdWo] s'g cjnDag
ug]{ eGg] Pp6f ax;sf] ljifo xf], t/ o;} ug]{
eGg] lgSof}{{n eO;s]sf] 5}g . b'j} ;+oGqsf cf–
cfˆg} kmfObf÷a]kmfObf /x]sf 5g\ . oL ;+oGq
5'§f5'§} ?kdf jf oL b'j} ;+oGqsf] ;dfof]hg u/L
sfof{Gjog ubf{ x'g ;S5  . 5f]6s/Ldf oL ;+oGqsf]
JofVof tn ul/Psf] 5 .

;/sf/L nufgL;/sf/L nufgL;/sf/L nufgL;/sf/L nufgL;/sf/L nufgL (Government Funding)

of] ;+oGqdf ;/sf/n] nufgL ub{5 . vf;u/L
o'/f]k]nL ;+3sf] pT;h{g Jofkf/ of]hgf (Emissions
Trading Scheme) cGtu{t pT;h{g ;xof]usf]
Auction af6 k|fKt x'g] k};f g} of] ;+oGqdf cfpg]
xf] . o;sf] cltl/Qm of] ;+oGqdf cGo of]hgfaf6
ljsf; ;xof]u sf]if tyf gj]{nL ;/sf/n] Joj:yf
u/]sf] h:tf sf]ifaf6 klg /sd hDdf x'G5 .
ljsf;zLn b]zx¿n] lglZrt dfkb08 /
cfwf/ljGb' (Baseline) cg';f/ jg ljgfzsf]
/fli6«o :t/df cg'udg ub{5g\ . /fli6«o :t/df
slt dfqfdf jg ljgfz /f]Sg ;lsG5, To;}cg';f/
e'QmfgL ul/G5 . o;/L k|fKt ePsf] k};f x/]s b]z
cfkm}+n] of]hgf jgfO{ vr{ ug{ ;S5g\ .

ahf/ cfwf l/t ; +oGqahf/ cfwf l/t ; +oGqahf/ cfwf l/t ; +oGqahf/ cfwf l/t ; +oGqahf/ cfwf l/t ; +oGq (Market
Mechanism)

of] ;+oGqdf cg';"rL– ! df ;"rLs[t b]zsf
sDkgLx¿n] cfk"mn] pT;h{g Go"gLs/0f ug]{ sa'n
u/ ]adf ] lhd nufgL u5 {g \  . kl/of ]hgf
;~rfnsx¿n] :jLs[t dfu{bz{g / ljlwcg';f/
of]hgfx¿sf] j}wtf / k|df0fLs/0f ub{5g\ . :yfgLo
/ If]qLo ;t{gfdfcg';f/ x/]s kl/of]hgfx¿n]
sfa{g qm]l86sf] cfwf/df nufgL ub{5g\ .
kl/of]hgf :t/df :jtGq d"Nof+sgstf{x¿n]
cfjlws lg/LIf0f ub{5g\ .

/]8sf] nfef+z ljt/0f
/]8df nufgL ug]{ k|d'v b'O{ ;+oGq, ;/sf/L

nufgL jf ahf/df cfwfl/t cyjf b'j} ;+oGqsf]
ldl>t :j¿kaf6 k|fKt x'g] cfDbfgL ljleGg
;/f]sf/jfnf lgsfo x'“b} :yfgLo ;d'bfo;Dd
ljt/0f s;/L ul/G5 / s:tf] k|zf;sLo ;+/rgf
x'g'k5{ EfGg] kIf emg} dxTjk"0f{ x'G5 lsgeg] jg
s6fgLaf6 eGbf jg hf]ufp“bf g} kmfObf x'G5
eGg] dx;'; gu/L jg ljgfz /f]Sg ;ls+b}g . of]
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s'/f ;/f]sf/fjfnfx¿n] cfTd;ft ug{sf nflu
/]8af6 x'g] cfDbfgL :yfgLo ;d'bfo -cem 3/w'/L
:t/_ ;Dd k'Ug' h?/L x'G5 . ;}4flGts kIfaf6
x]bf{ /]8n] s'g} v/fa c;/ ub}{g . jg ;+/If0f
pTkfsTjdf j[l4 Pj+ jg ljgfz x'g glbP/ /]8n]
jftfj/0fLo sfa{g 8fOcS;fO8 lvRg], sfa{g
;l~rlt a9fpg] dfq geO{ jgsf] lbuf] Joj:yfkg
eO{ To;af6 k|fKt x'g] k|ToIf Pjd\ ck|ToIf kmfObf
k|fKt x'G5 . t/ sfof{Gjog / cfDbfgL af“8kmf“8sf]
k|lqmof e/kbf]{ gaGg] / ;f] sfo{qmdnfO{ kof{Kt
/fhg}lts ;dy{g geO{ /]8sf] cfDbfgL k|fKt x'“bf
o;n] e|i6frf/nfO{ a9fjf lbG5 eGg] ts{ ug]{x¿
klg gePsf xf]Ogg\ . To:t} u/L /]8sf] cfDbfgL
jg Joj:yfks;Dd k'U5 eGg]df klg s]xL
dflg;x¿ cfZj:t 5}gg\ . ahf/sf] ;+oGqdfkm{t
/]8df nufgL cfp“bf /fli6«o :t/df gLlt lgdf{0f
ug]{ kIf lkmtnf] x'G5 eg]/ ljZjf; ug]{x¿ sf]ifdf
cfwfl/t ;/sf/L nufgLdfkm{t /]8df nufgL ubf{
cGo ;/sf/L sfo{qmdh:t} /]8 sfof{Gjogdf klg
l9nf;':tL x'g] / cfDbfgL af“8kmf“8 ubf{ Gofof]lrt
ljt/0f gx'g] xf] ls eg]/ klg plQs} ;z+lst
5g\ .

cGt/f{li6«o cg'ejcGt/f{li6«o cg'ejcGt/f{li6«o cg'ejcGt/f{li6«o cg'ejcGt/f{li6«o cg'ej

/]8sf] nfef+z ljt/0f OG8f]g]l;of / a|flhndf
ePsf] cEof; / cg'ej cWoog u/L k|:t't ul/Psf]
5 .

OG8f]g]l;ofOG8f]g]l;ofOG8f]g]l;ofOG8f]g]l;ofOG8f]g]l;of

/]8;DaGwL /fli6«o gLlt kfl/t ug]{ OG8f]g]l;of
klxnf] b]z xf] . of] /fli6«o gLltn] /]8;DaGwL
Pp6f k"0f { (Complete) df]8n lbPsf] 5 .
OG8f]g]l;ofsf] cg'ej x]bf{ /fHosf] ;+oGq r':t
eof] eg] o;n] k|lqmofut ¿kdf lgoGq0f /
;Gt'ng sfod ug{ dxTjk"0f{ e"ldsf lgjf{x ug{
;S5 eGg] b]vfp“5 . s]Gb|Lo ;/sf/n] ;ª\3Lo,

lhNnf / :yfgLo lgsfonfO{ ;xof]u–;+of]hgsf]
sfd ug{ tyf /]8 sf]if Joj:yfkg ug{ cfk;L
pQ/bfloTj jxg ug]{ sfddf k|f]T;fxg u/]sf]
b]lvG5 . oxf“sf] jg dGqfnonfO{ /]8;DaGwL ;Dk"0f{
sfdsf ]  lhDd ]jf/ L lbOPsf ]  5 . jg
dGqfnocGtu{t …hnjfo' kl/jt{g sfo{ ;d"xÚ
sf] :yfkgf ul/Psf] 5 . oxL sfo{ ;d"xn] g}
/]8;DaGwL gLltut Joj:yf u/]sf] xf] . of]
Joj:yfcg';f/ /]8 k|:tfjgfx¿ -sfof{Gjog
of]hgf;d]t_ jg dGqfnodf k]z ug'{kb{5 . jg
dGqfnoaf6 …/]8 cfof]uÚ df k'u]sf o:tf k|:tfjx¿
jg dGqLn] :jLs[t u/]kl5 kl/of]hgfn] sfof{Gjog
ug]{ cg'dlt kfp“b5g\ .

jg dGqfnon] /]8af6 k|fKt x'g] cfDbfgL
af“8kmf“8 ug]{ vfsf tof/ u/]sf] 5 . s'g s'g
lgsfodf slt slt nfef+z hfg] eGg] s'/fsf]
lgSof}{nrflx+ jg s;sf] :jfldTjdf Joj:yfkg
eOcfPsf] 5 eGg] kIfaf6 ul/G5 . o;sf] cy{
;a} lsl;dsf jgdf Pp6} k|sf/n] nfef+z af“8kmf“8
x'“b}g .

pbfx/0fsf nflu OG8f]g]l;ofsf] Pp6f sfa{g
k|f]h]S6af6 k|fKt x'g] nfef+z ljt/0fsf] k4ltnfO{
x]g]{ xf] eg] jgsf] Joj:yfkg ug]{ kIf, nfef+zsf]
a9L xsbfoL x'g] b]lvG5 . h:t}, ;fd'bflos jgaf6
k|fKt x'g] sfa{gsf] nfef+zaf6 %) k|ltzt efu
;d'bfonfO{ hfg] 5 . To;afx]s, ;/sf/n] kfpg]
@) k|ltzt / k|aw{sn] #) k|ltzt nfef+zsf]
af“8kmf“8 ul/G5 . To:t}u/L ;+/lIft agaf6 k|fKt
ePsf] nfef+zdWo] %) k|ltzt efu ;/sf/nfO{
hfg]5 / af“sL @) k|ltzt ;d'bfo / #) k|ltzt
k|aw{snfO{ hfg] Joj:yf ul/Psf] 5 . OG8f]g]l;ofnL
;/sf/nfO{ hfg] nfef+zsf] s'n c+z klg tLg
txdf efu nufOG5 . of] k4ltcg';f/ s]Gb|Lo
;/sf/nfO{ $) k|ltzt k|fGtLo ;/sf/nfO{ @)
k|ltzt / lhNnf ;/sf/nfO{ @) k|ltzt nfef+z
hfg] Joj:yf ul/Psf] 5 .
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a|flhnsf] cg'eja|flhnsf] cg'eja|flhnsf] cg'eja|flhnsf] cg'eja|flhnsf] cg'ej
a|flhn PS;g Knfg / cd]hg sf]ifa|flhn PS;g Knfg / cd]hg sf]ifa|flhn PS;g Knfg / cd]hg sf]ifa|flhn PS;g Knfg / cd]hg sf]ifa|flhn PS;g Knfg / cd]hg sf]if

/fli6«o :t/df pT;h{g 36fpg k|lta4tf
hgfpg] a|flhn g} klxnf] ljsf;zLn b]z xf] .
cd]hg sf]ifsf] :yfkgf / cfufdL bzsdf
;/sf/n] lglb{i6 u/]sf] jg ljgfz 36fpg] lg0f{odf
k'Ubf gj]{ ;/sf/af6 k|fKt x'g] Ps c/a 8n/sf]
k|lta4tf;“u} a|flhnn] klxnf] /fli6«o /]8
sfo{qmdaf/] pb\3f6g u¥of] .

a |flhn sfo{of ]hgf / cd]hg sf]ifsf ]
cWoogaf6 jg ljgfz sd ug]{ s] s:tf] ;+:yfut
/ /fhgLlts cj:yf x'g'k5{ eGg] hfgsf/L kfOG5 .
cd]hg sf]ifsf] k"/} sfd g;lsPsf] eP klg
o;n] Toxf“ /fHo / ;ª\3Lo ;/sf/x¿aLr /]8
l8hfOgsf d'Vo–d'Vo ;jfnx¿nfO{ ;Daf]wg
ug{sf nflu 5nkmnx¿ klg rnfO/x]sf] b]lvG5 .

cd]hg sf]if
a|flhnn] cfly{s tyf ;fdflhs ljsf;sf] nflu

a|flhlnog /fli6«o a}+s (National Bank for Economic
and Social Development-BNDES) df cd]hg
sf]ifsf] :yfkgf u/]sf] 5 . olt x'“bf klg of] sf]ifsf]
;+/rgf s:tf] agfpg] eGg] ljifodf Toxf“sf /fHo
/ ;+3Lo ;/sf/, gful/s ;dfh / af}l4s÷j}1flgs
;d'bfoaLr 5nkmn rln/x]sf] 5 .

cd]hg sf]ifsf] ;~rfng / lg0f{o, @$
;b:oLo ;ldltn] ub {5 . oL ;ldltsf
;b:ox¿dWo], x/]s gf} cd]hg If]qsf nflu !
;b:o, ;+3Lo ;/sf/af6 ( ;b:o, gful/s
;dfhaf6 # ;b:o, lghL If]qaf6 @ ;b:o /
j}1flgs If]qaf6 ! ;b:o /xG5g\ . cd]hg sf]ifsf]
lgb]{lzsf tof/ kfg]{ lhDd]jf/L ;~rfns ;ldltdf
/xG5 . sfa{g pT;h{g 36fPsf] k|fljlws k|df0f,
k|fljlws ;ldltn] tof/ kfg]{ ;fy} kf/blz{tf /

pQ/bfloTjsf] s'/f t];|f] kIfaf6 n]vfk/LIf0f ul/g]
/ sf]ifsf] ;~rfng, a|flhlnog ljsf; a}+sn]
/fVg] k|fjwfg /x]sf] 5 .

/]8af6 k|fKt x'g] kmfObfnfO{ cTolws jg
ljgfz / Go"gtd ljgfz x'g] If]qaLr s;/L
ljt/0f ug]{ < jftfj/0fLo cg';Gwfgsf] nflu
cd ]hg ; +:yfg (Amazon Institute for
Environmental Research, IPAM) n] xfn;fn}]
Pp6f k|:tfj NofPsf] 5 . nIok|flKtcg';f/
e'QmfgL lbg] (Stock Flow with Targets)
cjwf/0ffcg';f/ s;/L o;n]  nfef+z ljt/0f
;+oGq (Benefit Sharing Mechanism) n] sfd
u5{ eGg] s'/f b]vfPsf] 5 . o;cg';f/ /fli6«o
:t/df tf]lsPsf] jg ljgfz /f]Sg] nIo (Target)
nfO{ x/]s /fHodf af“l8G5 . /fHon] /fli6«o nIo
k|fKt ug{ jg ljgfz lgoGq0f ug'{kg]{5 . o;/L
k|fKt x'g] sfa{g ;l~rltsf] cfwf efurflx+ k|lt
6g sfa{g !) 8n/sf b/n] cGo b]znfO{ a]lrg]
5 .

o;/L k|fKt ePsf] of] nfenfO{ cd]hg
/fHox¿aLr tLgj6f kIfnfO{ cfwf/ agfP/
af“8kmf“8 ul/G5 . klxnf], jg ljgfz lgoGq0f
ubf{ nfUg] vr{ (Opportunity cost) bf];|f], sfa{g
;l~rlt hf]ufp“bf x'g hfg] nfut cd]hg ;+/lIft
If]q Joj:yfkg ug{sf lglDt nfUg] vr{ / t];|f],
sfa{g pT;h{g nIo k"/f u/]afkt /fHonfO{ lbOg]
/sd (Premium) .

OG8f]g]l;of / a|flhndf /]8 sfof{Gjog /
nfef+z ljt/0f;DaGwL cEof;af6 xfdLnfO{ xfdL
s]xL l;sfOx¿ l;Sg ;Sb5f}+ .

!= OG8f]g]l;ofdf /]8;DaGwL /fli6«o gLlt kfl/t
eO;s]sf]] 5 . oxf“ /]8sf] sfof{Gjog, /]8sf]
nufgL / /]8af6 x'g] cfDbfgLsf] af“8kmf“8
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ug{ ;/sf/L lgsfosf] dxTjk"0f{ e"ldsf /x]sf]
5 . /]8;DaGwL ;Dk"0f{ sfdsf] lhDd]jf/L jg
dGqfnocGtu{t :yfkgf ePsf] hnjfo'
kl/jt{g sfo{ ;d"xn] ub{5 . To;}u/L jg
dGqfnon] g} /]8sf] cfDbfgL af“8kmf“8 ug{
vfsf tof/L u/]sf] 5 . OG8f]g]l;ofdf jg
dGqfnosf] d"Vo e"ldsf / gful/s ;dfhsf]
sfo{ ;ldltdf ;+nUg /x]sf ] b]lvG5 .
/]8;DaGwL lgodx¿ OG8f]g]l;ofsf] /]8
sfo{qmdaf6 lng ;lsG5 .

@= a|flhndf /]8 sfo{Gjog lglDt kof{Kt
/fhg}lts ;xof]u /x]sf] 5 . /fi6«klt
sfof{non] g} /]8 sfo{qmdsf] ;dfof]hg ug]{
cu|;/tf b]vfPaf6 g} o;sf] k'li6 x'G5 . /]8
sfof{Gjogdf ;/sf/L tTk/tf eP klg /]8af6
k|fKt x'g] cfDbfgL Pj+ /]8df k|fKt x'g] nufgL
;/sf/L 9's'6Ldf hDdf gu/L cfly{s tyf
;fdflhs ljsf;sf] nflu a|flhlnog /fli6«o
a}+sdf cd]hg sf]ifsf] :yfkgf ul/Psf] 5 .
cd]hg sf]ifsf] ;~rfng a|flhlnog ljsf;
a}+s h:tf] Pp6f 5'§} ;+:yfåf/f ug{ ;lsG5
eGg] l;sfO a|flhnsf] /]8 sfo{qmdaf6 l;Sg
;lsG5 .

g]kfndf /]8df nufgL

sf]ifdf cfwfl/t ;+oGq (Fund Based
Mechanism) / ahf/ cfwfl/t ;+oGq (Market
Based Mechanism) sf cfˆg} kmfObf ÷
a]kmfObfx¿ 5g\ . sf]ifdf cfwfl/t ;+oGqdf ljleGg
;/sf/L txdfkm{t /sd hfg] x'gfn] sfof{Gjog
k|lqmof l9nf] x'g ;S5 . t/ ;/sf/L :t/df gLlt
lgdf{0f ug{ ;xh x'g] x'gfn], of] ;+oGqsf] kmfObf
klg 5 . ahf/ cfwfl/t ;+oGqdf ;/sf/L
gLltlgdf{0f ug{sf lglDt ;/sf/L lgsfox?af6

;xof]u Go"g /xg ;S5 . t/ of] ;+oGqsf kmfObf
s] x'g ;S5 eg] ahf/af6 ul/a b]zsf jgdf
cfl>t ;d'bfo;Dd a9L nufgL k'¥ofpg ;lsG5 .
tyflk /]8;DaGwL gLltut Joj:yf ug]{, e"–
:jfldTj;DaGwL gLlt lgdf{0f ug]{, jg ;+/If0f,
;fdflhs sfo{df nufgL ug]{ cyjf /fli6«o jf
kl/of]hgf :t/df sfa{g r'xfj6 cg'udg ug]{h:tf
sfdsf] nflu sf]ifdf cfwfl/t ;+oGq pko'Qm /
a9L k|efjsf/L x'g ;S5 . :yfgLo ;d'bfo jf
cflbjf;L hgtfnfO{ ;fdflhs, jftfj/0fLo jf
cfly{s kmfObf lbg], kf/blz{tf / pQ/bfloTj
;'lglZrt  ug]{, jgsf] lbuf] Joj:yfkg / kl/of]hgf
:t/df nfef+z ljt/0fsf] cg'udg ug]{ kIf ahf/df
cfwfl/t ;+oGqdfkm{t a9L k|efjsf/L agfpg
;lsG5 . To;f] x'gfn] g]kfndf rflx+ oL b'j}
;+oGqsf] pko'Qm ;dfof]hg u/L /fli6«o :t/ /
kl/of]hgf :t/df /]8sf] sfo{qmd cufl8
a9fpg'kb{5 . oL b'j} ;+oGqdfkm{t /]8df k|fKt
nufgLaf6 ;/sf/n] jg ljgfz /f]Sgsf] nflu
ag]sf gLltlgodx?sf] k|efjsf/L 9Ëaf6
sfof{Gjog ug{ ;Sb5 eg] kl/of]hgfdfkm{t
:yfgLo:t/df g} /]8af6 nfef+z k|fKt jf kmfObf
k'¥ofpg ;lsG5– h'g ;+oGqaf6 /]8df nufgL
eP klg ;fdflhs / jftfj/0fLo lbuf]kg sfod
ug]{ kIfnfO{ eg] dxTjsf ;fy x]g'{kb{5 .

nfef+z ljt/0f ug]{ ljlw

/]8sf] nfef+z ljt/0f s;/L ug]{ eGg] s'/fsf]
lg0f{o geP klg s]xL cfwf/e"t ljlw k|:tfj
ul/Psf] kfOG5 . cfDbfgL af“8kmf“8 ug]{ / cGt/
;/sf/L lgsf;f k|:tfljt ljlwx¿ /x]sf 5g\ .
klxnf] k|:tfjdf, /fli6«o ax';/f]sf/jfnfx¿sf]
;+oGqdfkm{t If]qLo :t/sf] ;+oGqdf k'¥ofO{, :yfgLo
txsf] ;+oGqdf nfef+z k'¥ofOG5 . o:t}u/L cGt/
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;/sf/L lgsf;fdf, s]Gb|Lo ;/sf/dfkm {t
lhNnf÷k|fGtLo ;/sf/ clGtddf :yfgLo
;/sf/;Dd nfef+z k'¥ofOg] k|:tfj 5 .

oL b'O{ ljlwdWo] g]kfnsf] ;Gbe{df s'g pko'Qm
x'G5 < ax; rln/x]sf] 5 lgSof{}n eO;s]sf]
5}g . b'O{j6} ljlwsf cf–cfkm\g} kmfObf÷a]kmfObf
5g\ . cfDbfgL af"8kmf"8 ug]{ ljlw cjnDag ubf{
ax';/f]sf/jfnfx?sf] k|ltlglwTj x'g] x'gfn] of]
;dfj]zL x'g] b]lvG5 eg] 5'§} ;+oGqsf] lgdf{0f
ug'{kg]{ emGem6 ylkg hfG5 . cGt/ ;/sf/L
lgsf;fdfkm{t nfef+z ljt/0f ubf{ ;/sf/sf]
eO/x]sf] pd|"bf] ;+oGq g} pkof]u x'g] ePsf]n] of]
ldtJooL ljlw x'g ;S5 . t/ k|zf;lgs emd]nfsf
;fy} e|i6frf/n] ubf{ k|efjsf/L sfof{Gjog ug{
cK7\of/f] x'g hfG5 . cGt/ ;/sf/L lgsf;f x'g]
lj lwdf sfo {s 'zntf cfwf l/t k | 0 f fnL
(Performance based system ) cg';/0f ug{ ufx|f]
x'g hfG5 .

g]kfndf nfef+z ljt/0fsf] cEof;
g]kfndf /]8sf] nfef+z ljt/0f ug]{ k|lqmof

;'? geP klg dWojtL{ If]qdf / hnljB't\
pTkfbgsf] If]qdf :yfgLo ;d'bfonfO{ cfDbfgL
ljt/0f ug]{ gLltut Joj:yf ul/Psf] 5 . /]8sf]
nfef+z ljt/0fdf oxL k|lqmof g} cg'z/0f ug'{k5{
eGg' eGbf klg k|rlnt ljt/0f k|0ffnLsf] af/]df

hfgsf/L lng' /fd|f] x'G5 . dWojtL{ If]qsf
;d'bfosf nflu /fli6«o lgs'~h jf ;+/If0f If]qsf]
cfDbfgLsf] #) b]lv %) k|ltzt;Dd /sd
5'6\ofpg] sfg'gL k|fjwfg 5 . o;/L k|fKt ePsf]
cfDbfgLaf6 lgDg If]qdf vr{ ug'{kg]{ Joj:yf 5–

To:t}u/L hnljB't\ pTkfbg ul/Psf] If]qsf] -
k|efljt If]qsf]_ ;fdflhs tyf cfly{s ljsf;sf]
nflu ljB't\ pTkfbsn] dx;'nsf] lglZrt k|ltzt
/sd 5'6\ofpg'kg]{ k|fjwfg /x]sf] 5 . xfn;Dd
of] /sd lhNnf ljsf; ;ldltdfkm{t :yfgLo
;d'bfo;Dd k'¥ofpg] cEof; eOcfPsf] 5 . t/
vqL -@))(_ n] s'n]vfgLdf u/]sf] cWoogcg';f/
ljB't\ k|flws/0faf6 lhNnf ljsf; ;ldltn] k|fKt
u/]sf] /sd :yfgLo ;d'bfo;Dd k'Ubf jftfj/0fLo
;'wf/sf If]qdf eGbf cGoq} vr{ ePsf] b]lvof] .
jg Joj:yfksn] ;f]em} kmfObf kfPsf] b]lvPg .
To;dfly ;/sf/L ;+oGqaf6 vr{ ubf{ k|zf;lgs
emd]nfsf] sf/0f l9nf] sfd x'g] / :yfgLo :jfoQtf
/ jftfj/0f ljsf; uf}0f /x]sf] b]lvof] . of]
cg'ejaf6 klg /]8sf] cfDbfgL :yfgLo :t/df
;f]em}  k'¥ofpg] pko'Qm ;+oGq agfpg'kg]{ l;sfO
/x]sf] 5 . cGt/f{li6«o:t/df cEof; eOcfPsf]
/]8sf] nfef+z ljt/0f;DaGwL cEof; / g]kfndf
cEof; eO/x]sf] dWojtL{ If]q / hnljB't\ k|efljt
If]qdf nfef+z ljt/0f k|lqmofsf] cfwf/df /]8
nfef+z ljt/0f ug]{ s]xL ljsNkx? k|:tfj ul/Psf]
5 . ;“u}sf] lrqcg';f/ # j6f ljsNkaf/] 5'§f5'§}
5nkmn u/f}+ .

/fli6«o
ax';/f]sf/jfnfx¿sf]

;+oGq
s]Gb| ;/sf/

If]lqo
ax;/f]sf/jfnfx¿sf]

;+oGq

lhNnf÷k|fGtLo ;/sf/
-h:t} lh=lj=;=_

:yfgLo ;+oGq :yfgLo ;/sf/
-h:t} uf=lj=;_

s

;+/If0f sfo{sf] nflu #) k|ltzt

;fdflhs ljsf;df #) k|ltzt

cfod"ns sfo{df @) k|ltzt

;+/If0f lzIffdf !) k|ltzt, /

k|zf;sLo vr{df !) k|ltzt
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ljsNk !ljsNk !ljsNk !ljsNk !ljsNk !

of] ljsNkcg';f/ ahf/df cfwfl/t jf ;/sf/L
;+oGqdf cfwfl/t h'g ;+oGqaf6 /]8df nufgL
cfP klg To:tf] nufgL /fli6«o sfa{g sf]ifdf
hDdf ul/G5 . /fli6«o sfa{g sf]ifsf] ;~rfng /
cGo k|lqmofut dfu{bz{g / e'QmfgL k|lqmofsf]
lgdf{0f u/]kl5 :yfgLo ;d'bfo -cem 3/w'/L
:t/;Dd_ /]8sf] nfef+z k'¥ofOG5 . /fli6«o sfa{g
sf]ifaf6 /fHo, lhNnf / kl/of]hgf :t/ x'“b} nfef+z
;d'bfo :t/;Dd k'¥ofOG5 . of] ljsNkcg';f/
lghL sfa{g vl/bstf{x? /fli6«o sfa{g sf]ifdf
/sd nufgL ug{ OR5's xf]nfg\ jf gxf]nfg\– o;}
eGg ;lsGGg .

ljsNk @ljsNk @ljsNk @ljsNk @ljsNk @

of] ljsNkcg';f/ /fli6«o sfa{g sf]ifdf hDdf
ePsf] /]8sf] cfDbfgLnfO{ /fHo jf lhNnf:t/Lo
;+oGqdf gk'¥ofO{ l;w} kl/of]hgfdfkm{t :yfgLo
;d'bfo;Dd k'¥ofpg ;lsG5 .

ljsNk #ljsNk #ljsNk #ljsNk #ljsNk #

of] ljsNk dfly 5nkmn ul/Psf] eGbf lgtfGt
leGg ljsNk xf] . o;df cGt/f{li6«o :t/sf sfa{g
vl/bstf { (Carbon Buyer) jf bftfx?
dWo:ystf{ ;+:yf (Developer) dfkm{t ;f]em}
k l/of ]hgf;Dd k ' Ub5g \ / sfo {s 'zntf
(Performance Besed) sf] cfwf/df sfa{gsf]
e'QmfgL x'G5 . g]kfnsf] /]8 sfof{Gjogsf] ;Gbe{df
oL tLgj6} ljsNkx?, logsf kmfObf÷a]kmfObf
Pj+ :yfgLo ;d'bfo nfeflGjt x'g] gx'g]h:tf
ljljw kIfx? ku]{Ng] lsl;dsf a[xQ/ 5nkmnx?
x'g' h?/L b]lvG5 . /]8sf] nfef+z ljt/0f k|lqmofsf]
lgwf] u/]kl5 o:tf] nfef+z ljt/0f ug]{ ;+oGq,
k|lqmofut sfo{ljlw / o;sf] cg'udg ;+oGq
lgdf{0f ug]{ kIf cem dxTjk"0f{ x'G5 . h] eP klg
/]8sf] sfof{Gjogn] :yfgLo ;d'bfo nfeflGjt
x'g] s'/f ;'lglZrt ul/g'kb{5 cGoyf /]8sf]
lbuf]kgf ;'lgZrt gx'g] 8/ /lx/xG5 .

cGt/f{li6«o sfj{g qm]tf jf
bft lgsfo

$

$

/fli6«o sfj{g sf]if

lhNnf jf ;+l3o :t/Lo
ljt/0f ;+oGq

kl/of]hgf :t/Lo
ljt/0f ;+oGq

;d'bfo :t/sf ;+:yfx¿

3/w'/L

$

$$

$ $
dWo:t stf{ jf bnfn

(e.g, voluntary market)

$

/fli6«o ;+oGq

$
kl/of]hgf :t/sf]

;+oGq

lhNnf jf
;+l3o :t/sf]

;+oGq

B A

C

s]Gb| ;/sf/

$

$

$

A nfesf] afF8kmfF6sf
ljsNkx¿

$ nfe÷ vr{sf] k|jx
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/]8sf] sfof{Gjog, nufgL Pjd\ cfDbfgL
af“8kmf“8tkm{ olt s'/f ubf{ ub}{ klg lgDg
;jfnx¿nfO{ ;Daf]wg x'g] u/L ljleGg :t/df
5nkmn ug]{ / pko'St lgisif{df k'Ug'kg]{ x'G5–

!= jg ljgfzaf6 x'g hfg] sfa{g pT;h{gsf]
;fdgf ug{ ;/n Pjd\ sd vlr{nf] ljsNksf]
¿kdf ;+;f/el/ g} /]8 sfof{GjognfO{
dxTjsf ;fy p7fOPsf] 5 . /]8df u/]sf]
nufgLn] ljZjJofkL ¿kdf sfa{g pT;h{gdf
sdL Nofpg]dfq geO{ jg ;+/If0faf6 k|fKt
x'g] cGo k|ToIf / ck|ToIf kmfObfx¿ klg
:jtM k|fKt x'G5g\ . t/ sfof{Gjog ug{sf
nflu cfjZos cfly{s ;|f]t ljsf;zLn
b]zx¿ cfkm}+n] g;Sg] x'gfn] ljsl;t b]zx¿n]
o;df ;xof]u h'6fOlbg'kb{5 . o;df s;}sf]
b'O{dt 5}g t/ /]8df nufgL ug]{ ;+oGq s:tf]
x'g'k5{ eGg] ljifo xfn;Dd clgl0f{t /lxcfPsf]
5 . vf;u/L sf]ifdf cfwfl/t (Fund Based)
/ ahf/ ;+oGq (Market Mechanism) dWo]
s'g k|efjsf/L x'g] eGg] lgSof}{n ug{ oL b'j}
dfWodsf kmfObf÷a]kmfObfsf] af/]df 5nkmn
rln/x]sf] 5 . oL b'O{ 5'§f5'§} ;+oGq /lxcfPsf]
5 .  b'j} ;+oGqsf] ;dfof]hg u/L ldl>t
;+oGq (Hybrid Mechanism) sf] k|:tfj g]kfn
cfkm}+n] 6'+uf] nufpg] t xf]Og t/ o;af/]
xfdL a]va/rflx+ x'g'x“"b}g .

@= g]kfndf /]8sf] sfof{Gjog eO;s]sf] 5}g
t/ /]8sf] sfof{Gjogcufl8sf tof/Lx¿
eO/x]sf 5g\ . g]kfnn] /]8 sfof{GjogeGbf
cufl8 ug'{kg]{ tof/Lsf] nflu k|:tfjgf tof/
ul/;s]sf] 5 . g]kfnsf] ;Gbe{df /]8af6 k|fKt
x'g] cfDbfgLnfO{ ljleGg lsl;dsf jg
Joj:yfkg df]8]nx¿ aLr s;/L af“8kmf“8
ug]{ < ;j{;Ddt vfsf ag]sf] 5}g . ;/sf/åf/f
Jojl:yt jg, ;d'bfoåf/f Jojl:yt jg,
;+/If0f If]q cflbh:tf jg Joj:yfkgdf s]
slt cg'kftdf /]8sf] cfDbfgL ljt/0f ug]{

eGg] s'/fsf] ax; h?/L eO;s]sf] 5 .
To;sf cltl/Qm /]8sf] cfDbfgL ;/sf/L
sf]ifdf slt hDdf ug]{ eGg] s'/fsf] klg 6'+uf]
nufpg'kb{5 . pbfx/0fsf nflu ;fd'bflos
jgdfkm{t /]8af6 k|fKt x'g] cfDbfgLdWo]
;/sf/L sf]ifdf hfg] kl/df0f / ;+/lIft If]qsf]
nflu /]8af6 k|fKt x'g] cfDbfgLdWo] ;/sf/L
sf]ifdf hfg] kl/df0f km/s x'g ;S5 . To;}n]
of] s'/fsf] lgisif{df k'Ug ljleGg :t/df
;DalGwt ;/f]sf/jfnfx¿aLr 5nkmn x'g'
h?/L 5 .

#= g]kfndf ;+3Lotf / /fHo k'gM;+/rgfsf]
jt{dfg cj:yfdf dfly elgPem}+ /]8af6
;/sf/L sf]ifdf hDdf ePsf] cfDbfgL s'g
cg'kftdf s]Gb|Lo, k|fGtLo / :yfgLo
;/sf/aLr cfDbfgL af“8kmf“8 ug]{ eGg]
ljifodf ;d]t casf 5nkmnx¿ s]lGb|t x'g'kg]{
b ]lvG5 . xfdLn] OG8f]g]l;ofdf ePsf]
cEof;nfO{ pbfx/0fsf] ¿kdf x]l/;Sof}+,
To:t}u/L g]kfndf klg s]Gb|Lo, k|fGtLo /
:yfgLo ;/sf/aLr /]8sf] cfDbfgL ljt/0fsf]
cg'kft, tL ;/sf/sf] e"ldsf / pQ/bfloTj
s] x'g] < lgisif{ lgsfNg'kb{5 .

$= OG8f]g]l;ofsf] cEof; x]bf{ /]8 cfDbfgLsf]
af"8kmf"8df k|aw{s (Developer) nfO{ klg
lglZrt cfDbfgL 5'6\ofP/ /flvPsf] 5 .
g]kfndf k|aw{ssf] cfjZostf xf]nf < s;n]
k|aw{ssf] e"ldsf lgjf{x ug]{ / p;sf]
lhDd]jf/L s] x'g] < 6'Ëf] nufpg'kb{5 .

%= ;+/If0f If]qaf6 k|fKt ePsf] cfDbfgL ljt/0f
k|lqmofut sfo{ljlw ;/sf/n] tf]s]sf] 5 .
To:t} u/L hnljB't\ pTkfbsn] k|efljt If]qsf]
nflu lglZrt k|ltzt /sd 5'6\ofpg'kg]{
Joj:yf klg ul/Psf] 5 . oL b'j} lsl;dsf
cEof;x¿ x]bf{ /]8sf] cfDbfgL af“8kmf“8 s;/L
ubf{ k|efjsf/L x'G5 < /fli6«o :t/df 5nkmn
x'g' h?/L b]lvG5 .
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casf] af6f]
/]8 sfof{Gjog / cfDbfgL af“8kmf“8df /fli6«o

tyf cGt/f{li6«o :t/df h]h:tf ax;, z+sf,
pkz+sf /x] tfklg l;4fGttM jg ljgfz /
IfoLs/0f /f]Sg] of] k|lqmofn] a]kmfObf u5{ eGg]
xf]Og . a? o:tfvfn] 5nkmnn] /fd|f / k|efjsf/L
;+oGq agfpgsf nflu ;a}nfO{ ;r]t u/fp“5 .
To;f] x'gfn] Jfg Joj:yfkgdf /]8n] cem d2t
k'¥ofpg] / /]8af6 k|fKt x'g ;Sg] cfDbfgL ;s];Dd
h;n] jg ljgfz /f]Sg dxTjk"0f{ kxn sbd
u¥of]– ltg} :yfgLo Joj:yfkg;Dd k'¥ofpg]
sfddf ;DalGwt ;a} lgsfon] Wofg s]lGb|t ug'{kg]{
x'G5 . To;sf/0f /]8sf] sfof{Gjog /0fgLlt th'{df
ubf{ xf];\ cyjf cfDbfgL af“8kmf“8 ug]{ ljt/0f
;+oGq lgdf{0f ubf{ xf];\ /]8;"u ;DalGwt ;/sf/L
tyf u}/ ;/sf/L lgsfo Pj+ gful/s ;dfh,
;a}sf] ;+o'St kxndf 5nkmn, ljZn]if0f / efjL
/0fgLlt th'{df ug'{ cfjZos x'G5 . o:tf
5nkmnaf6 s'g s'g lgsfosf] e"ldsf / bfloTj
s] s] x'g] eGg] s'/fsf] lg0f{o ug{ ;lhnf] x'G5 .
s'g jg Joj:yfkgnfO{ slt k|ltzt cfDbfgL
hfg], /]8sf] cfDbfgLaf6 ;/sf/L sf]if v8f ug]{,
/]8af6 ;/sf/L sf]ifdf k|fKt x'g] cfDbfgL s]Gb|Lo
lhNnf jf :yfgLo :t/;Dd s;/L af“8kmf“8 x'g]
eGg]h:tf ljjflbt ljifosf]  lgSof}{n ug{ klg
ax';/f]sf/jfnfx¿aLr x'g] 5nkmnn] dxTj
/fVb5 . o;f] ubf{ ;DalGwt ;a} lgsfosf]
;xdltdf /]8 sfo{Gjog ug{ / o;sf] lbuf]kg
;'lglZrt ug{ ;lsG5 .
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* kf}8]n km/]i6PS;g g]kfndf jg / hnfwf/ Joj:yfkgsf If ]qdf sfo{/t x'g'x'G5, kf}8]n km/]i6PS;g g]kfndf jg / hnfwf/ Joj:yfkgsf If ]qdf sfo{/t x'g'x'G5, kf}8]n km/]i6PS;g g]kfndf jg / hnfwf/ Joj:yfkgsf If ]qdf sfo{/t x'g'x'G5, kf}8]n km/]i6PS;g g]kfndf jg / hnfwf/ Joj:yfkgsf If ]qdf sfo{/t x'g'x'G5, kf}8]n km/]i6PS;g g]kfndf jg / hnfwf/ Joj:yfkgsf If ]qdf sfo{/t x'g'x'G5,

** km/]i6PS;g g]kfndf sfo{/t sfsL{ /]8 / kfl/l:yltsLo e'StfgL k|0ffnL ljifodf sfd ub} { x'g'x'G5 . km/]i6PS;g g]kfndf sfo{/t sfsL{ /]8 / kfl/l:yltsLo e'StfgL k|0ffnL ljifodf sfd ub} { x'g'x'G5 . km/]i6PS;g g]kfndf sfo{/t sfsL{ /]8 / kfl/l:yltsLo e'StfgL k|0ffnL ljifodf sfd ub} { x'g'x'G5 . km/]i6PS;g g]kfndf sfo{/t sfsL{ /]8 / kfl/l:yltsLo e'StfgL k|0ffnL ljifodf sfd ub} { x'g'x'G5 . km/]i6PS;g g]kfndf sfo{/t sfsL{ /]8 / kfl/l:yltsLo e'StfgL k|0ffnL ljifodf sfd ub} { x'g'x'G5 .


